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TiIney,Ladd & Co.

Railroad
Bonds

New York

Railroad Bonds
Present Investment

Influences
Recently published statis-
tics concerning the liquida-
tion of railroad securities
held abroad indicate the fol-
lowing factors which tend
to lessen further liquidation:
I .The rapidly decressinf

volume of American rail-
road securities remain-
ing in the hands of Eu-
ropean investors.

t Mobilization by Euro-
pean Governments of
American securities as
collateral for credits in
this country.
ana for cur Hit f Railroad

Bon4i AD-l- i.

TheNationalGty
Company

National City Bank BuiMbg
New York

Tobey&kirK
York.

Members h.Y.Stock ExouMce

Will Buy:
100 Lebanon Gas & Fuel
100 Ward Baking Com.
100 A. D. T. of N. Y.

100 Hannibal Bridge
ICO Atlas Portland Cement
100 Celluloid Co.
1C0 Singer Mfg. Co.
1C0 Am. Seeding Mch. Pfd.

E0 Foyal Baking Powd. Pfd.
10 Am. Thermos Bottle
!0 iVilltkcn Bros., Pfd.
2s I'n'irtn Kci'fk Cent.
.'0 Wcct v,frtl Ircn
'OCHIds Rest.-Pfd- .

Freeport Texas Co.
Stock and Rights

J.K.Rice,Jr. & Co.
rhones 4001 to 4010 John. 5S Wn St N. Y

mniamsIroih&GoIeimni
to all ,vr m:v yuhk

Tel. Hanover 53SJ
Investment Securities

Public Utility Specialties
Direct M Ire to Columbus Marie...

E. C. Randolph
Membera New York Stock

ill Broadway. ,S aork.
Bend and Open Muket Securitiei Department

T. K. SHIELDS. Mttr.
Dealer In lnie.tment and Otn.r .lecurttl'a

of the United Mutea, Canada and Mexico.

YALE & TQWNE

Gude,Winmill&Co.
Mtmbrra ,'ew York Stck Exchange
20 Broad St., N. Y. Til. Rect?r 8580

STANDARD
WE WILL BUY Q WE WILL SELL

It Illinois V. U SO Buckeye 1'. L.
St I'ralrl. P. I.. S5 New York Tr.
10 8. O, of InJ. SO Ohio Oil
JBR. O. of Kan. :i Fmitlirrn P. U
CARLH.PFORZHEIMER&CO.
rtiois a I : 3 I Ilroa.l V, llroad St., N, V.

Northern Securities
Royal Baking Powder
Safety Car Heating & Lt.
FREDERIC H, HATCH & GO,
I'h one llrnml .1110. SO Hrnail t w York,
II'hatcMfl'pfioutr to Id in Lou antt

DIVIDENDS
Our mai4;ft r(ir No. 'I thH rkKvt n r ri t' .i tlvp I vi!(aa pijltii;

Thomas E.Donovan & Co.
Ilriikeri,

il llriKi l "i S V Pliunea llrnml 1951. S,

tv,lll. '00 YcatM of Commminl BeMrt
.inAiv1 CHATHAM & PHENIX
fes. NATIONAL BANK

'ifS&gl Capital &Surp!u . $5,000,000
Reaourcei .... $80,000,000

mtioK1' 111 Bfoidwiy, N. V.

tlA.Mv And 12 Branthtt

Trustee for Personal Trusts

'FINANCIAL NEWS

AND COMMENT

Stock Market Offerings Well
Taken in Face of Ad-

vancing Trices.

PUTITJO OX IIOTH SIDES

Professionals Look for Secon-

dary ftccNno of Last
Week's Movement.

Sentiment In many Wall Street n

lioup.es ami to some extent on
the floor of the exchango favors the
Idea that barring; the development of n
rndlc.il change In the general situation
stock market prices will move In the
direction of higher levels before the No-

vember election. The suggestion Is In-

teresting In view of the course of mar-
ket values In the lat two days, but It
may be well worth recording tlvtt bro-ker- s

arc urging upon their customers the
wldom of providing large margins In
current speculative operatl ins, doubtless
because of the, possibility of acute elfc- -'

Hon senres or of further shocks from the
rea, uhleh cannot be disregarded In un-
prejudiced market discussions. On the
ndvanco yesterday stocks were reported
moving Into well protected margin ac-
counts.

Total sales In the Ave hours of trad-
ing ran well In excess of 1,300,000
shares, with a fair sized proportion of
the business representing public

The public bought, and It
sold as well, realizing by rommlsslon
houses for the account of customers who
entered tho market on last week's de-

clines being active In all the prominent
Issues, whllo there was also much sell-Ir- g

by Wall Street Interests, who took
advantage of rising prices to convert
paper prollts Into cash.

Yet tho general course of quotations
In the best part of tho day was free
from Important reactions, the exceptions
In great part being found In tho stocks
which had been pushed tc sensational
advances In Monday'M trading, notably
International Mercantile Marine pre-
ferred and lute Taper.

Cross mocmcnts were retlected In a
certain amount of Incgulatlty In prices
nt times, but there was nothing In the
character of tho dealing which war-
ranted the theory that the strong hold- -

era were getting out and weak Interests
were getting In. rrofesslonal operators
In many Instances bused their transac-
tions on the Idea that there could be no
sustained advance so soon after the

slumps of last week, hut their point
of view failed to bring forth encouraging
results In any part of the list. Thoe
operators nre looking for what they cull
tho secondary decline of the downward
movement of a week ago.

Offerings were well taken and the
substantial banking Interests appeared
to be friendly to advancing prices, nl- -
mouKu wiey mat the actual
Investment demand for securities was
so active It would not require any es-
pecial bullish performance In stocks to
attract capital to new securities Issues
that now are In the making.

r.tiormous money supplies In this
'ry and sound basic conditions may be
expected to adil heavily to the total of

Igh grade Investment securities In this
market In the cutirre of the next six
months. Many railroads are nlannlnc
to take advantaqo of money conditions
to put out new can tal Issues.

And foreign clovernments hive by no
means reached the end of their borrow.
mg capacity here. Foreigners will place
new loans In this country and sper-- the
proceeds with the American mamifae- -
Hirer and the American fanner, while
the foreigners will Fend im-r- c gold to our
shores to help pay for the-- purchases In
the American markets an 1 to maintain
Mammy in foreign exciting rates.

old amounting to s.'.oou nun was re.
celved sesterday from the Man!: nf llntr.
land's reserve In Ottawa and .nPltHonal
shipments from tint point are lookedor in tne near nature, Theie Is more
money In tho country than ever be fun
reported, arl Ameilcnn banks are lend
ing in London s open money market at
rates wen anove any that may bo ot
tallied here.

Hased upon tho money situation alone
11 wouiil appear that the bullish stoek
market Interests were Justllled In the
optimistic predictions which they made
lifter the clns-- of yesterday's stock mar- -
net regarding tne propect for betterprices, although the rate for call loans
was decidedly firmer. It Is a rens-m-ib-

argument that earnings warrant hleher
prices for many Issue.., and It Is Inter-
esting to note that many low priced
Hocks In which stockholders' equities
are growing rapidly stronger are becom-
ing market favorites.
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TORE STOCK PRICES.

10

10

10

TvcsoAt, 17. 1(16.

dividend rates art auoted In dollars.

700 Acme Tm
200 Advance R
200 Advance R pf
400 Alaska O M
ZOO Alaska J

2900 Allls-Chnlm-

1200 pf.
101UU Am licet Kiirnr

5 C00 Am Ae Chim
8 100 Am Ilrnke Shoe of

4900 Am Can
6700 Am Car F

100 Am Car F pf
200 Am Cot Oil

30500 Am Hide Lenth
15100 Am Hide Lenth pf...

400 Am Ico
6800 Am Unseed Co
8200 Am Linseed Co nf

CI ClOOIAm Loco
tOOjAm IiOCo pf....

4100 Am Mnlt
300!Am Malt pf dlv

22300 Am Smelt
200' Am Smelt pf
1001 Am Smelt seo

1400 Am Steel Fdy
18700 Am riiigiir.

100 Am Sugar pf
8 r.OO'Am Tel Tel...,
01 lOOIAm Tobacco tf...
i 1000 Am woolen

100 Am Woolen
.1 26100IAm Writ ! pf....,

5
31
5

4

4

8

6'

4,

A

A

ex

A

A

5!

A

&

nf

zshuuiAnncoiHiu
1300 Am .Inc

400 Am Zinc pf..,
25lAsptH Ilcaln.'

1600 A, T A H Ke.
300IA, TAB Fe pf.

4400 At, (S A W I....
6001At, I! A W I pf.
100 llarrett Co

Loco
2000 Halt A Ohio

400 Malt A Ohio pf
COOlHcth Steel
2001 Hcth Steel pf
200 n it t. , ;
300IHrovti Shoe
lOO'llniiiHwIck: Co
200ilturns Bros
300 Uuttirlck Co

ICOO'Utitto A Sup
1200 Cnl I'ct
HOOlCnl Pet pf
400'Cnn Pacific

22700 Ceil Leather
100'Cen Leather pf
200'ChandIer Motor

lOSOOIChes A Ohio
100 Chi A N W.
C00 Chi tit West..

HOOIChl Ot West pf....
1300'C, M A St P

4t200IChl. R I A P
Oion chlle Copper
38fl0ichlno Copper

200 C, C, C A Ht L
13000'Col Fuel A I

C600 Col (las A 13

200 Col A South
100'Col A South 1 pf..

lino con (las, K L A P.
20 'Con (Jus. H L A I

lOnO.Cont Can
200!Con Callahan

2500 Con (las
12100 Corn Products

1500 Corn Products pf..
33'JOOICruclble Steel

600 Crucible Steel pf . .
100 Cuban Am

22500!Cubn Cnne
1050Cubn Cane pf

S00 Den A Rio (3r
170.0 Den A Rio Cir pf..
100' Deere Co pf ....

' 20lDetrolt-Kdlso- n ...
100 Del Cnlted Ry....

30001 Dlst Secur
loOfDrlggs S

65u0 Hrlo
300 Krlo 1 pf
100 :rlo 2 pf
lOOUlcn Chem Co

201 (Jen Chem Co....
6300 (ten Kite Co

lOOIOen Motor
"omrscn Motor pf

SlOOiC.oodrlch
COO Grnnby Con
400'CU Nor pf
200'Ot Nor pf s 13 F. .

4100 fit Nor Ore ctfs..
100 (Jreene Copper. ...
300'Ctilf Steel
100 Harvester N J...'.

1300 Illinois Central....
13500 Inspiration Con...

SOOi Int Agr Corp pf...
17600 Int Nickel
27600 Int Paper

6100 Int Paper pf
300 Interhuru Con

til 100 Interboro Con pf..
7 32 Jewel Tea pf

..! 1700llCan City So
4 300iKan City So pf. ..

..I 100 Keo A Des M....
4 1300' Kelly S T
6 60 Kelly S T pf
6 11300 Kennccott
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OcToaaa

Annual

UTOOlllaldwIn

100'Detrolt.Kd!on

8 100 Kings Co L A P
' 2600 Iick Steel

7 6G0!Lacledft tins
.. 100'L Krlo A West

7. 100'Llggett A Myers pf
6! 15900!Lchlgh Valley

300! Loose-Wile- s Bis
71 lOOfLorlllard pf
71 100'Louls A Nash
5i BOOIMnckny Cos

34100 Marino
63900 Marine pf

10 2100'Maxwell Motor
' SOO'Mnxwcll Motor 1 pf.

700 Maxwell Motor 2 pf
100'May Department Stores..
lOO'May Departnit Stores pf.

14200 Mexican Petroleum
700 Miami Copper
lOfl .MInn A St Louis new...
10,Mlnn A St Louis new,.

200lMnn. St PASS M
UOOIMtosoiirl Pocltlc
3000'Mlssourl Pacltlc ctfs
4400:.llssourl Paclilc w 1

2100 Missouri Pacific pf w 1...
4000 Mo, Kan A Tex

300 'Mo, Kun A Tex pf
400 Nat Hlsctilt
100 Nat nincult pf
100 Nat Cloak A Suit
400 Nat Lead
100lNat Lead pf
COO'Nnt Knamel A Stamp....
100' Nat Knnmol A Stamp pf,

49001 Nevada Con
1200'N Y Air Hralce

25500, N Y Central
50o'N V, N II A II
200 'N Y. O A W

12200'Norfolk A Western
100 Norfolk A Western pf. ..

2900North American
600Northern Paclilc

OOOOlOhlo riiis
SSOOInt Stiver
400!()wens Hottle Co

14001 Pacltlc Mall
900IPiclllc Tel A Tel

3S00, Pennsylvania RR
200'IVoplcs U.is
OOOtPcorla A Kastern

44 lOOIPlilladelphlii Co
100 P. C. U A St I.
lOOil'ltUburif Conl

1200
200

6300
100
300

1900
400

300

600
600
600
100

1200
2000

200
1300
2100

2000
75

200
C000

200

Pittsburg Coal ctfs...,
PlttHhurK Coal pf ctfs.

lOOlPlttsburg Steel pf...

41S00

33700

Pressed Steel Car. .
Preiwd Steel Car pf . . . .
Pullman Co

47001 Hay Consol Copper..

322001

SUN,

Hallway Steel Spring.....
Hallway Sleel Spring pf.
Republic Steel
Hepiiblio Steel pf
Heading ;
Snxnn
Seaboard Air Lino
Seaboard Air Line pf
Sears-Roebu- , ...
Shnttuclc
St Louis Southwest
St LoiiIh Southwest pf,,.,
Southern Pacltlc
Southern Ry
Southern Ry pf
Standard Milling

Standard Milling pf
nmaenaKer ..
Studebaker pf

Otxn-IHIt- Low. Cloi-- Met
Inf. I eat. eat. Inc. Cbanra.
67 684 67T4 E8U H
16 IS 1C 15
31 31 31 31
12 124 12 12
74 74 7 7 4

25 4 264 25 254 14
794 80S 794 80S IS
99 V4 1004 99 994 S
80 80 794 794 4

195 195 195 195
604 614 604 614 S
67 68S 664 67 4

1184 11S4 1184 1184
644 644 644 644 1

20 204 1SS 1S 14
75 4 78 4 76 77 4 iti
28S 28S 28U 28'4
244 25 ',4 244 25 1

66 r.0'4 66 68 34
78 4 79 4 78 78 4 4

1054 1054 1064 1064 l7n
9?. 11 9S 104 14

48 48 464 464 S
1104 Ul'i 1094 110S S
116?4 116S U

95 4 954 ' 954 964
604 614 604' 61 1

11674 n&s'iiosun 1

1194 1194,11974 11974 4
1334 133 1334 1334
110 110 110 110 4

51 61 604 604 4
98 98 9S 9S S
37 414 37 394 3S
9374 94S 93S, 93S 4
46. 474 46V 474 14
774 774 77 774 U

2 2 I

106S 10S 1064 1064 '4
1004 100s 1004 100S S

96 74 9 7 9 4 9 4 4 24
664 67 664 67 4

163 163 163 163 14
84S 8574 834 84 S
SSS 88S 88 S8 4
76S 7574 754 7674 4

650 660 E44 6464 4
133 133 . J33 133 2

85 854 85 ! 854 4
OS 69 US 69 14
9S 9V 94 ?i 4

795 80 79S1 80 14
2841 29 2S 2S
634 ' 64 S1 34' 3 S 4
23 H 24 , 23 24 1

614' 62 6I4I 52 2
175S 176 175S 176 ',4
8041 S2SI 79S St 4 24

1144'114VU4V1I474 S
1054'1054,t05l4't054 14
6SS1 684 sul tlSU! U

128 12R II2S I12S 4
1374 134
40
954
25
214
65
674
644
4T4
35
62

1164 117

21

34
62

I .1! '-- 1 74

31

. I I II M I

.. 1174'1174 11741174;

..horn. 10.--. .in.'.
20

142 142 1394 140
17 ir.. 17:
914' 91SI
s4 s7ti' S4. Mi'i

122 122 1 22
196 196

65 65 ! 65 S
IS IS 18 IS

414'
141 141
1414'1414114141H4
116 116 116

4 4 74 ' 434' 44S1
no I nn ' Oil 'in
39 4 39 4 3S 3s4'

534' 53i
45 45 ,

I 45 j

335 335 335 335 ,
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Sale.
1200
6100
2000
6900

600
19001

200;
47300

3700
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300
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StUtS
icnnessee copper
Texas co, .............. .

Texas Pacific.
Third Avenue
Tobacco Products
To, St L A pf ctfs..
Un ring A Paper
Un H A P
I'n Hag A Paper pf
Un Pnclllc
I'n Paclllu pf...
t'n Cigar Stores
t'n Hnllwny Invest
I'n Hnllway invent pf....

800 I'n Fruit
900 II S Cast Iron Plpo

11600 ti S Indus Alcohol
400 I' S U A Imp

1600 U S Smeltln
45001U S Rubber

3I011J S Rubber
285800 t' S Steel

1260tl' S Steel pf
7400ll!tnlt Copper

600Va-Cn- r Chemical
lOOfVii Iron, Coal A Colte..,
400;Vnhnah

3200lVnbnsh pf A
2000 WnhtiAh if H

G 10j Wells Fargo Kxprcss...
Westlnghousn Klectrlc .

3100 Western Maryland
1400' Western Maryland pf..,

16900 Western I'nlon Tel...'..
100 Wheeling A Lake llrle..
loo Wheel A Lnko Krlo pf,
400 Wheel A Lake Krle 2 pf,

7400 V.IIh Overlaml
100 Willys Ovi r'uinil pf

Wlsconcln t'entrnl
100 Wnrtlilngton Pump ....

Odd lots.
sales y. 1,368,400 shore. day 1.041,900. January 1

155,399.500 Same period

GOSSIP OF WALL STREET.

Condition, In the copper were
Vl,IZ ml Ani' nherl. biijlnr operation, In moderate

0,lmr at price.. Some Indication,
bonds has Increased 3 cent., whllo hon of eipandine foielsn ln.iurle. for tli
that ten railroad bonds, m.-ii- l t'npiier for In
has tnrrense.1 3.04 ..er rpnt. the al .Mils and January, inclal

r.allroads now being operated by receiv-
ers. It has been announced mid con-
firmed severat times recently by a Hum-- 1

ber of statistical authorities that a tep- -

resentatlvc assortment tho bonds of,
bankrupt railroads purchased during the
great reorganization period In tho earlv
'90s would have yielded between 77
nnd 200 per cent, on the Investment. In
addition to current Interest. Inside of ten
years. Street Is watching to see If
any such movement Is now actually un- -

der way. It admits that the Imaginary
Investments of this character made by
the statisticians on paper and In retro-
spect would be Interesting propositions
If reproduced with real bonds and real
money In real life.

Drmaail for City of I'nrla tlonds.
The city of Paris 6 per cent

traded In for the second day on the Slock
Kxxchaiige, followed the expectations
held by the banking community regard-
ing when this J.io.noo.ooa issue, the
first of Its kind to bo Introduced In this
market, was put out by Ktihn. Loeb A

Co. changed hands 1223.000. most
of at 9S4 and 99, with the higher
price the closing figure. Tho notes have
found favor not as an Investment

but as a means of providing
relief for suffering caused by the war,
for. as nt the time. It was the pur-
pose of the offering to reimburse tho city
of Paris for expenditures on that

Tip a Chart.
The chart, which has never been so

fallible as In thee war times, and which
In fact has been abandoned In despair
by statisticians who used to make it up.
nnd speculators, who were In the habit
of following lt. gives a bear tip on Steel
common. After Its rapid advance to
120S, this stock declined to lft. Yes-
terday tt rallied as far as 111'., which
Is about tho mean between th hleh nnd
low prices of the movement. Traders In

the days before the war would take the
figures as an Indication that the rally
bad sono far enough.

W'nll treet.
Many and varied are the of

such expansive bull movements as were
experienced before the recent setb.i- k
In one larire otllce building, much

by the brokerage fraternity the
perfunctory Inquiry was made of the
elevator runner: "Well, how's lmsliii--

He took the greetlnc; seriously,
said he was having It easy now as mm-pare- d

with the week or ten days ,efv.
nnd explained how much lonn-- he
worked nnd how many more runs ho :,n

to make In n day when the stock maikct
bubbles over.

A nnllronrt rtntnor.
A new plviss In the rnllroad fltu'itlmi

Is taking shape, according to gns-i- p hi
securities market circles, which Is said
to have n somewhat Influence mi
the public's attitude toward stock- - of
that class. As Street understands
It. President Wilson Is credited with e

steps to arrange for an advance In
freight rates, which are expected to bear
fruit at the same time the eight
law goes Into effect on lanuary net
This project, If nnythlnc n Intangible at
this stage may called a project. Is ac- - '

cepted In some quarters as expla.nb-R- .

the fact that Judge Lovett and President
I'nderwood of the Krle have taken pa's
to praise the fairness of President Wit-so-

although they do not agree with him
on the eight hour principle.

Oenernl .Union,
Although trading in such an epens'ie

tsiie ss General M'tor Is ne,e ir:!v
restricted, the behailor of tint Hocl: In

the last few days to Indicate that
stockholders are Inclined to In, k
ably on the new renrgitilznt'nti plan pre-

sented by tho directors ami stockholder'
representing mine 70 per cent, of the
outstanding stock. On Monday the
opened nt 760 and nt 779 and
yesterday there was a further advince
to 7110. the highest price the stock li is
ever touched In fact, the highest price
any stock listed on the Stni k Kxehnnge
has ever reached In the regular way of
trading. ltrokers recalled tint when
Northern Pacltlc sold for fl.ooo In

light for contiol back In
May, 1001, the transaction was for cash.

Near In Steel f

Wall Street was talblng yes'crday of
a new and powerful pool In l'nlted States
Sleel Cfiiinion. This pool Is credited with
having acquired n large block of tho
stock last neelt at the low level then pre.
vailing. Since a week ago Monday, uhrti
Steel common sold as low lis 10. )i.m
advanced il'-- j points to 114 1.... with nil.
merotis reactions In the Interval. Last
Monday morning lt opened nt 100,

to llll and closed at li;',. Vis-lerd-

tt opened nt inn,, n,, np (,,
llt'-- j and closed nt 11 3 "4. Yesterd iv'm
top prlco Is the highest Sleel has touched
Mljee Saturday, October 7, the day after
Mr. S.ibln's "peace" Interview, bin Hill

six points below Its record prlco atrjO'', on September 20.

DIVIDENDS.
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8 2 74 834 8274 834

1014 102 lOlSjlOlS
94I 94 94I 94
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31 4 294
6441 63

27

1034 1034
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644

494
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1915. 131.O73.700.
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MISSOURI PACIFIC'S

NEW BONDS STRONG

Sales of Future Issue Increase
When Arguments on Re-

organization Begin.

HATLS IN DEMAND AGAIN

Exchange Transactions Reach

Sfi,,12.000, Nearly a Mil-

lion Increase.

Concurrently with the rrument before
the Tublle Service Commission of Mis-

souri In favor of the Missouri raclflc
reorganization plan, the Missouri Pacific
general mortgage 4 per cent, bonds when
Issued developed great activity and
strength on the Stock Exchange yester-

day. As compared with only $16,000

of the bonds dealt In on the previous
day, yesterday's turnover aggregated
$321,000. Prices ranged between 634
nnd CIS, with 614 the last sale.

ItalIroai4-an- foreign government and
municipal lsues were In as great de
mand as on other recent days. Anglo-Frenc- h

6s, for some time the market fa
vorite, and the temporary certificates of
the American Foreign Securities Cor
poration, which underwrote the last
French and Hrltlsh loans, were bousht
steadily nt their best recent prices.

Chesipeakn A Ohio 6s lost H. New
Yoik Centtal debenture 6s lost 4. St.
Louis A San Francisco adjustment 6s
lost S and I. S Steel sinking fund 5s

lost u. .t the nunc time Southern Pa
clilc convertible 6s gained 4, and the
convertible 4s and the 1st refunding 4a
gained '4 each. Mercantile Marine sink-
ing fund 6s advanced S and Public Ser-
vice sinking fund 5s gained

Total sales amounted $6,329,000,
compared with $5,397,000 Monday.
Summary :
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2.1 North Hirer Insurance
AO Remington Typewriter (,l .,,,iM Heme! .oltv
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2.1 Title nunrantee ft Tru.t

0 Wlnrhester llrpenllng Arm,
We hnve good markets n pMii,..,

and Inactive Securities unt ti.n.rifully Invite Inquiries.

J.K.Rice, Jr. & Co.
Thone, 4001 to 4010 John, 3 Wall Rt N

Amazing
Paper Situation

and Its effect on

Union Bag & Papir
(Llat.a en Naw r.rk Stack Eiahaata.)

Our circular on this tub-Je- ct

deals with a war con-
dition, the effect of which has
not been generally recognized.

Stwtf fer Circular S-- T f.

Clarence C. Perpall & Co.
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W Ileroniminil thf l'ot'lmf of

COLUMBIA
MINES COMPANY

T. E. NOYES & CO.

In mtmcnt Seeurih
ti William !.. I'm

Customers' Room Manager
Wanted by New Yo'k Slock
Exchange firm v.if ample
facilities and largo capital,
high grade men lor cus-tome-

room; one for
atocka and one for commod-itie- .

Those with own
clientele preferred. Poi-tio- n

open the first Jf the
year. Good futuro for right
men. Replica regarded
confidential, Addres, CS.,

P. O. G3. New Yoik.
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